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Date: November 12, 2018 

To, 

The Com pliance Department, 
B.S.E. Ltd., 
P.J. Towers, Dalal Street, 
Fort, Mumbai-400 001, 
Maharashtra, India. 

(Ref.: Loyal Equipments Limited, Scrip Code: 539227, Security ID: LOYAL) 


ub: Submission of Un-Audited FinanciaJ Results of the Company 

For quarter & half year ended September 30, 2018. 


Respected Si r/Madam, 

In pursuance of Regulation 33 of the Securities and Exchange Board of India (Listing O bligations and Disclosure 

Requirements) Regulations, 2015, we are submi tti ng herewith Unaudited Fi nancial Results of the Company for the 

quarter & half year ended September 30, 2018. The Unaudited Financial Results have been reviewed by the Audit 

Committee and approved & taken on record by the Board of Di re tors of the Company in its meeting held today 

i.e. Monday, November 12,2018. The meeting com menced at 1030 A.M. and concluded on 1.00 P.M. 

The unaudited Financial Results have been subjected to Limited Review by the Statutory Auditor of the Company 

i.e. M/s J. M. Patel and Bros., Chartered Accountants and a copy of Li mited Review Report is enclosed herewith 

for your reference and record. 

You are requested to kindly take the same on record and info rm al1 1h se concerned accord ing ly. 

Thanking you, 

Yours faith fu lly, 

Rameshchandra Nathalal Patel 
(Whole Time Director) 
(DIN-01307699) 

Encl: As above 

http:www.loyalequipments.com


204 , Harsh Avenue ,J. M. PATEL & BROS.onletterheadofStatutoryAuditor 
NavJivan Press Road , 
Nr. Old HIgh COLIn Crossing ,CHARTERED ACCOUNTANTS 
AHMEDABAD - 380 014 
Phone (079 ) 27541460E-mail: jmpatelca@yahoo.co.in 

Ref. NO 'LIMITED REVIEW REPORT ON QUARTERLY & HALF YEARLQ '\tESULTS FOR THE 
PERIOD ENDED ON SEPTEMBER 30TH 

, 2018. 

To, 

Board of Directors 

Loyal Equipments Limited 


We have reviewed the accompanying s tatement of unaudited financial results of "Loyal Equipments 

Limited" for the Quarter& Half year ended on September 30, 2018attached herewith ,being 

submitted by the company pursuant to the requirement of Regulation 33 of the SEB! (Listing 

obligations and disclosure requirements) Regulation, 2015 , read with SEB! Circular No. 

CIR/CFD/FAC/62/2016 dated July 05 111 
, 2016. This statement is the responsibility of the Company ' s 

Management and has been approved by the Board of Directors, Our responsibility is to issue a report 

on these fi nancia I statements based on our rev iew. 

We conducted our review ill accordance with the Standard on Review Engagement (SRE) 2410, 

' Review of Interim Financial Information performed by the Jndependent Auditors of the entity', 

issued the Institute of Chartered Accountants of India. This Standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the financial statements are free of 

material misstatement. A review is limited primarily to inquiries of company personnel and an 

analytical procedure applied to financial data and thus provides less assurance than an audit. We have 

not performed an audit and accordingly, we do not express an audit opinion, 

Based on our review conducted as above, nothing bas come to our attention that causes us to believe 

that the accompanying statement of unaudited financial results prepared in accordance with applicable 

Indian accounting standards (Ind AS) prescribed under section 133 of the companies Act, 2013 read 

vvith relevant rules issued th e re under and other other recognized accounting practices and policies 

generally accepted in India , ha s not disclosed the information required to be disclosed in terms of 

Regulation 33 of the SEBI (L,isting Obligations and Disclosure Requirements) Regulation s, 2015 and 

SEBI Circular No, CIR/CFD/FAC/62/2016 dated July 05 111 
, 2016 including the manner in which it is 

to be disclosed, or that it contains any material misstatement. 

For, J.M.PATEL& BROS 
Chartered Accountants 
FRNo.107707W 

II 
~"'---

J.M.PATEL 
Proprietol" 
M.No. - 30161 

Place - Ahmedabad 
Date - 12,hNovember, 2018 

mailto:jmpatelca@yahoo.co.in
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Statement of Standalone Unaudited Results for the quarter & Half Year ended 30th September~ 2018 Pursuant to regu lation JJ orSEB) (LODR) Regula tion, 2015 


(" In '000, except per share dat~) 

Year to dille ligures fOI'
For Quarter ended on For Quarter ended on Year to date figures for 

corresponding half year
Particulars 	 30/0912018 30/0612018 hair year ended 30/0912018 

ended 30/09120 17 

Unaudited Unaudited Unaudited Unaudi ted 

I Revenue from Operations 87431 02 89391.24 176822.26 122433 86 

II Other Income 2 I 6.305 3998 256.29 1096.03 


III Tot.ll ncome (1+11) 87647.33 89431.22 177078.55 123529.89 


IV 	 EXPENSES 


Cost of Material Consumed 58723 438 53686.27 112409708 75 797.61 


Purchase ofStock-m-Trade 0 0.00 0.00 0.00 


Changes in Inventory of tinished goods, Stock-ill-Trade & Work in Progress -9461.047 13 63.339 -8097 7 1 -131 70.96 


Employee Benefit Expenses 8516522 9552.15 18068.67 132722 


Finance Costs 848388 739.88 1588.27 1498.07 


Depreciation & Amortization Expenses 2956.046 2822 13 5778 18 476045 


Other Expenses 11831.378 90757 2090708 1571931 


Total expenses (IV) 73414.725 77239.469 150654.19 97876.68 

V 	 ProfitJ(loss) before exceptional items and tax (III-IV) 1423260 12191.75 26424.35 25653 2 1 

VI Exceptional Items 0.00 0 .00 0.00 0 00 


VII Profit/(loss) berore t•• (V-VII 14232.60 12191.75 26424.35 25653.21 


VIII Tin Ex lenses 

l Current Tax 4915.21 3047 .94 7963.1 5 8212 3 

2 Deferred Tax -38423 0.00 -384.23 -883.11 

IX 	 Profit/(Loss) fo.- the oeriod from continuine ooeralions (VII-VIII) 9701.62 9143.81 18845.43 18324.02 

X 	 Profit.i(Loss) from discontinued operations 000 000 0.00 0.00 

XI 	 Tax Expenses of dIscontinued ooerations 000 0.00 000 000 

000 000 0.00 0.00 XII 	 Prolitl(ioss) from Discontinued operations (after tax) (X-XI) 

XIII 	 Profit/(loss) ror the period (IX+XII) 9701.62 9143.81 18845.43 18324.02 

XIV 	 Other Comprehensive Income 


A (i) Items that will not be reclassified to Profit or loss 
 000 000 0.00 0 00 

(II) Income tax relatmg to items that wi ll not be reclassified to profit or loss 000 000 0.00 0.00 

B (I) hems that wil1 be reclassified to profit or loss 	 000 000 0.00 0 .00 

(ii ) Income tax rel alm~ to Items that will be reclassified to profit or loss 0.00 000 0.00 0.00 

Total Comprehensive Income for the period (XIII+XIV)(Comprising 
18845.43 18324.02XV 

rofit (Loss) and other comDrehensive income for the period) 9701.62 9143.81 

XVI 	 Earn i n~s per eqlllty share (for continUing operation) 
1.85 I 80 095 0.90 
185 180

(I) BaSIC 
095 090(2) Diluted 

XVII 	 Earnmgs per eqUl!\ share (for discontinued operation) 
0.00 000 000 000 

(I) Basic 
0. 00 000 000 000

(2) Diluted 

XVIII Eamin 'S oer ~qllity share (for discontinued & Conlmuing operat ion) 

I 85 1.80
0 .95 090 

095 0.90 
(I) BasiC 

1.85 1.80 
(2 ) Diluted 

Notes:· 

I The above Standalone Unaudited Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors of the Compa'1Y at their respecti ve meeting held on November 12, 201 ~ 
2. The Statutory Auditors of the Company have carried out the iimlted reView of the above financial results of the Company 
3 The Company has only onc segment of act ivity i.e. manufacturing of mdust ri al Equipments, hence segment reporting is not applicable. 

4. There are no investor complaints recelved/pendmg as on September 30th, 2018 

5 The Company has adopted Indian Accoutmg Standard (Ind AS) precnbed under section 133 of the Companies Act, 2013 read Wit h relevant rules Issued thereunder with effect from Arpd 0 1, 2018 and 
accord Ingly finan cial results of the Company for the quarter & half year ended September 30, 20 18 have been prepared 111 accordance with the Indian Accounting Standard (lnd AS) and other accoun tmg 

principles generally accepted in India. 
6. PrevlOus year's! penod figures have been regrouped! reclasslfied/ restated, wherever necessary to confirm to classdical10n of current year/period 
7 The Company is migration from SME Platform of BSE Limited to Main Board of SSE Limited with eflect frOm June 07.2018, hence corrcspondiilg three months ended for PrevIOus year ended and year to 

date figures for the previous year ended is not available 
8 The Reconciliation statement has been prOVided In accordance with the circular CrR/CFDiFAC/62/20 16 issued by the SEOI date July 5, 20 t6 on account of lInplementation of Ind AS 

by listed Companies 
For the hal f year 

Pamculars ended on 30 09.201 7 

17095.24 
Net Profit as per Pre\'ious GAAP (Indian GAAP) 34567 
Add Share Issue Expenses w/off in prevIous GAAP . now adjusted from openmg Reserves & Surplus 

-883.11 
Less Difference on Account of Deferred Tax AssetslLlabliities 18324.02 
{\CI Profit as per Iud AS 

J . M P 
CHA R, 
F . f ­

C hairman and W hole-time Direclor 

T) IN : 0 1307699 

Place: Gandhinagar. Gujarat 

Dalf': 12th November. 2018 
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Standa lone Statement of Assets & Liabilities as at September 30, 2018 


As at September 30,2018
Pa rticu la rs 

(Rs. In '000) 

Unaudited 

I. ASSETS 

I. Non - Current Assets 
(a) Property, Plant & Equipments 49198.79 
(b) Capital work in Progress 18644) 8 
(c) Investment Properties 000 
(d) In tangible Assets 940.79 
(eJ Intangible Assets under Development 000 
(f) Fi nancial Assets 

(i ) Investments 1117.79 
(ii) Loans 0.00 
(i ii) Other fin ancial Assets 000 

(g) Income Tax Assets (net) 000 
(11) Deferred Tax Assets (net) 

I (i) Other Non Current Assets 
705.42 

1280.21 
ITotal i'io n-Current Assets 71887.17 

I I. C urrent Assets 
(a) In yen torics 174042.65 
(b) Fi nancial Assets 

(i) Investments 000 
in ) Trade Receivables 29277.135 
(iii) Cash & Cash Equivalents 6567.909 
(IV) Bank Balance other than (iii) above 41.75 
(v) Loans 0.00 

(c) Incom e Tax Assts (net) 0.00 
(d) Other Cu rrent Assets 26641.42 

Total Cur rent Assels 236570.859 

TOTAL ASSETS 308458.03 

2. EQI1ITY AND LIABILITIES 

I. Equity 

(a) Equity share capital 102000.00 
(b ) Other Equit) 5?785.90 

Tolal Equity 154785.90 

II. Lia bil ities 

NOli-Current Liabilities 
ta ) Financial Liabilrties 

(I) Borrowings 9249.81 
(b) ProvIsions 958.50 
(c) Deferred Tax Liabilities (net) 0.00 
(d) Other Non Current Li abilities 458.33 

Total Non-Current Liabilit ies 10666.644 

Current Lia bilities 
(a) Financial Li abi lit ies 
(i) Borrowings 33324.51 
(ii) Trade Payables 86868.52 
(iii) Other tinancialliabil ities 0.00 

(b) Other Current Liabilities 6048.438 
\ C 1 Provisions 8800.87 
(d) Curren t Ta, Liab ili ties (net) 7963.15 

Total Current Liabilities 143005.49 

TOTAL EQUITY AND LIABILITIES 308458.03 

Cha irman and Whole-time Di rector 

J. M. PATEL &BROS. 
CHARTERED ACCOUNTANTS 
F_R _NO~ 

DIN: 01307699 

J . 1',,11 . PATEL 
Place: Ga ndhinagar, G ujarat M .COal<:,FCA ., 
Date: 12th November. 2018 NI. r ':>. _030 161 
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